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Before Dilution - Founder Equity
In companies with 2 cofounders, the median split is 55% to 45% (before investors, employees, etc)



Founder Equity (continued)
There tends to be a “lead” founder in large founding teams





















Lessons

● SAFEs aren’t free money - and stacking SAFE rounds adds up.

● 20% in your primary Seed and Series A is still “market”.

● Bridge rounds are more common than ever - and structure often 
follows bridges.

● Comparison remains the thief of joy.
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